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IHT receipts rise again 

Synopsis: HMRC has published details of tax receipts for April to November 2022. 

Date published: 28.12.2022 

According to HMRC’s latest statistics, inheritance tax (IHT) receipts for April to 
November 2022 were just under £4.8 billion, which is just over £.6 billion higher 
than in the same period a year earlier.  

According to HMRC, the higher receipts in June 2022 of £726 million and 
November 2022 of £673 million can be attributed to a small number of higher-
value payments than usual. November 2022’s £673 million receipts were, also, 
considerably higher than November 2021’s figure of £500 million. 

The above chart contains 12-month rolling receipts since March 2013. Receipts for 
the 12 months to November 2022 were £6.703 billion. 

The Office for Budget Responsibility (OBR)’s latest Economic and fiscal outlook - 
published on 17 November 2022 - forecasts the following IHT receipts for the 
current tax year and future tax years: £6.7 billion for 2022/23; £6.8 billion for 
2023/24; £6.7 billion for 2024/25; £6.8 billion for 2025/26; £7.3 billion for 
2026/27; and £7.8 billion for the following year, 2027/28. 

The current high IHT receipts and projected future increased IHT receipts provide 
another reminder of the importance of IHT planning. 

020 7183 3931 
www.riskassured.co.uk 

https://www.gov.uk/government/statistics/hmrc-tax-and-nics-receipts-for-the-uk/hmrc-tax-receipts-and-national-insurance-contributions-for-the-uk-new-monthly-bulletin#inheritance-tax-iht
https://obr.uk/docs/dlm_uploads/CCS0822661240-002_SECURE_OBR_EFO_November_2022_WEB_ACCESSIBLE.pdf
http://www.riskassured.co.uk/

